According to the data of Chinese OFDI and its domestic export trade during 2003 and 2016, the trade structure of China to host country is calculated in this paper, so as to analyze the influence of OFDI on domestic trade structure adjustment. It is shown that there is a close relationship between the OFDI and the domestic trade export, with OFDI not only expanding the scale of overall export trade, but also promoting the upgrade of domestic trade structure. Further, it is found that the marginal transfer effect of OFDI in China is not significant, while the value chain upgrade effect, industrial correlation effect and reverse technology spillover effect are positive. Specifically, OFDI has significantly promoted the increase in the proportion of exports of intermediate goods, capital goods and technology-intensive products in China, which is conducive to the improvement of Chinese international division of labor. In addition, this paper finds similar conclusions through regression analysis of Chinese OFDI and exports trade data of the Belt and Road countries.
Introduction
Since the outbreak of the global financial crisis, as international trade frictions have increased and trade protectionism has become increasingly apparent, Chinese foreign trade is facing more and more enormous challenges. Under shrinking external demand, the biggest challenge to Chinese export trade is not whether it can restore the growth rate of the past, but whether it can strengthen the quality of trade growth [1] . Du Xiuli and Wang Weiguo (2007) [2] found that if the increase of a country's trade exports is mainly due to the increase of resource-input exports, this trade pattern may be unsustainable and not conducive to long-term economic development. If the increase of trade export is based on an improvement of product technical content, this trade pattern may be sustainable. Therefore, the task of upgrading Chinese trade structure is imminent. At the same time, the "Twelfth Five-Year Plan" also explicitly put forward transformation and upgrading to improve the core competitiveness of the industry. Therefore, the upgrading of Chinese foreign trade structure is urgent and increasingly important. China must complete the transition from a large trading country to a strong trading country.
Under the background of economic globalization, international trade and Outward Foreign Direct Investment is the basic way for a country to participate in the international division of labor. In 2013, Chinese President Xi Jinping proposed the great initiative of jointly building the "Silk Road Economic Belt" and the "21 st Century Maritime Silk Road" during his visit to Central Asia and Central and South Asian countries. These two initiatives are referred to as "The Belt and Road "strategy. The Belt and Road" strategy adheres to the concept of peaceful cooperation, openness and tolerance, mutual learning and mutual benefit, and mutual benefit and win-win ideals. It actively develops economic partnerships with countries along the route and jointly creates a community of interests and a community of destiny for political mutual trust, economic integration, and cultural inclusion. In recent years, the Chinese government has actively promoted the construction of the "Belt and Road", so as to steadily carry out international capacity cooperation, and the "going out" work system has been continuously improved, therefore the process of Chinese enterprises actively integrating into economic globalization has accelerated. In 2016, the world economy was difficult to recover and the domestic economy was stable. Chinese foreign direct investment reached a record high of US $196.15 billion, ranking second in the world. At the same time, the total value of Chinese import and export of goods was 24.33 trillion Yuan according to customs statistics. China has rapidly developed from a major trading country and a big country that cites foreign capital into a major foreign investment country rect Investment appears to be more realistic. Then, after making overseas direct investment, will the company replace the export trade of the host country due to localized production, or will it integrate into a global production network based on the division of labor within a more proactive way to optimize the structure of its export commodities?
The 
Literature Review
In the existing literature, the research on the trade structure effect of Outward Direct Investment to home country is far less than the research on the scale effect of Outward Direct Investment trade. As to foreign studies, Helpman (1984) [4] established a simple general equilibrium model of international trade, arguing that the behavior of multinational corporations' foreign investment can cause changes of domestic factor endowments and changed this country's export commodity structure in the long run. Kojima (1978) [5] argue that after the occurrence of foreign direct investment, the home country provides the relevant input factors and supporting services to the subsidiaries, which has an ex- [7] made an empirical analysis basing on US data to extend the trade structure to the scope of merchandise trade and trade in services, and got a similar conclusion.
In recent years, domestic scholars have been constantly researching on the relationship between Outward Foreign Direct Investment and trade structure. 
The Impact Mechanism
The impact of Outward Foreign Direct Investment on the structure of export trade through different channels, including the following four aspects:
Marginal Industry Transfer Effect
According to Kojima's theory of marginal industry transfer, through transferring domestic marginal industries to developing countries or regions with relatively low production cost, one country's multinational companies can continue to maintain their original comparative advantages and extend the life cycle of the product. For the parent company, more capital will be used in product design, technology research and development, so it will continue to push the improvement of its production level and enhance the international competitiveness of 
Industry Correlation Effect
Overseas investment in a certain industry will lead to the expansion of the up- 
Reverse Technology Spillover Effects
Through invest in Foreign country, the company can obtain advanced technology and core technology from overseas, and reverses the technology to the domestic market through technology spillovers or internal transmission methods. 
Value Chain Upgrade Effect
The company can gain advanced technology and management experience from 
where i and t represent country i and year t, respectively, EST it represents the explained variable which indicates the export trade structure of country i at year t, of di_1 it represents the explaining variable which indicates Outward Foreign Direct Investment of China to country i at year t, control represents the control variable, ε represents the error term of the model.
Selection of Main Variables and Data Sources
The template is designed so that author affiliations are not repeated each time for multiple authors of the same affiliation. Please keep your affiliations as succinct as possible (for example, do NOT post your job titles, positions, academic degrees, zip codes, names of building/street/district/province/state, etc.). This template was designed for two affiliations. 1) Explained variable: trade structure(EST). In accordance with the mechanism of the OFDI promotion of trade structure upgrading, we refer to the relevant literature and use different variables to measure the trade structure:
a) The trade structure (labor) is expressed by the proportion of the export value of labor-intensive products to total exports, to measure the marginal industrial transfer effect of OFDI;
b) The trade structure (intermediate) is expressed by the proportion of the export value of intermediate products to the total export, to measure the upgrading effect of the value-added chain of foreign direct investment;
c) The trade structure (micap) is expressed by the proportion of the sum of intermediate products and capital goods exports to total exports, to measure the industry-related effects of OFDI;
d) The trade structure ((captech)) is expressed by the proportion of the export value of capital goods and technology-intensive products to the total export,to measures the spillover effects of reverse-investment reverse technology.
Among them, the classification criteria for labor-intensive products, intermediate products, technology-intensive products, and capital goods and technolo- 10,000 US dollars) using the dollar GDP deflator, in order to avoid the heteroscedasticity of the measurement model and better reflect For the elastic relationship between variables, this paper performs logarithmic processing on of di_1, gdp, pgdp, dist, rate, and raw variables.
Empirical Results and Analysis
In order to test whether Chinese foreign direct investment has an optimized ef- screened by Hausman test, and it was concluded that the model of this paper is more suitable for estimation with fixed effects. The preliminary regression results are shown in Table 1 . The results in column (1) show that the impact of the lag of Outward Foreign Direct Investment of China is positive and significant on Chinese total export at the level of 1%, indicating that there is a very obvious complementary relationship between Chinese Outward Foreign Direct Investment and export trade.
This conclusion is consistent with Zhang Chunping (2012) [18] who is domestic scholar. The reason is that, on the one hand, Outward Foreign Direct Investment will increase the demand for related domestic facilities and services, which will lead to an increase in export levels; On the other hand, it will also alleviate the shortage of domestic resources, thereby expanding the export of manufactured goods and avoiding the substitution effect. Columns (2)- (5) (II) Regression results of countries along the "Belt and Road"
In recent years, the Chinese government has actively promoted the construction of the "Belt and Road". Trade and economic cooperation between China and countries along the Belt and Road has become increasingly frequent, especially import and export and foreign direct investment having grown rapidly.
Therefore, this paper matches the national data along the "Belt and Road" to test whether Chinese Outward Foreign Direct Investment in countries along the "Belt and Road" 1 can also optimize Chinese trade structure. The regression results are shown in Table 2 .
At the overall level of exports, China has a greater role in promoting Outward Note: *, **, and *** indicate that the parameter estimates are significant at the 10%, 5%, and 1% levels, respectively; the values in parentheses are the robust standard errors of the corresponding variable estimation coefficients. In terms of research methods, the research methods in this paper are relatively simple and it can be innovated. At the same time, there are still many factors affecting the structure of domestic trade, such as domestic industrial structure, infrastructure level, intellectual property protection system, etc., which can incorporate domestic influence factors into the model and conduct more comprehensive empirical analysis.
Conclusions and Limitation of Research
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